
BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
CIN: U67190GJ2020PTC114322 

SEBI Registration No.: INM000012917 
Regd. Office: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej 

Ahmedabad - 380054 India 
Phone: +91-79-48407357/ E-Mail: nikhil@beelinemb.com 

Consent Letter 

 

 

Date: June 20, 2024 
 

To, 

 

The Board of Directors, 
S D Retail Limited  
C-929, Stratum at Venus ground,  

Nr. Jhansi Ki Rani Statue, Nehrunagar, 

Ambawadi, Ahmedabad, Gujarat -380006, India  
 
Dear Sir, 
 

Sub: Proposed SME Initial Public Issue of “S D Retail Limited” 
 
We, Beeline Capital Advisors Private Limited, hereby give our consent to act as the Book Running Lead 
Manager to the Proposed Public issue of S D Retail Limited on the SME Platform of National Stock Exchange 

of India Limited (NSE EMERGE) pursuant to the provisions of section 26 of the Companies Act, 2013 and have 

no objection in our name being inserted as the Book Running Lead Manager to the Issue in the Draft Red 

Herring Prospectus/ Red Herring Prospectus / Prospectus which the company intends to issue in respect thereof.  
 

We authorize “S D Retail Limited” to deliver a copy of this consent letter to SEBI/ Stock Exchanges / Registrar 

of Companies, pursuant to the provisions of section 23, 26 & 32 of the Companies Act, 2013 and SEBI (ICDR) 

Regulations 2018, as amended time to time. 

 

We confirm that, we are authorized to Act as Book Running Lead Manager to the issue in accordance with the 

Section 12 of SEBI Act, 1992.  

 

   

Yours faithfully, 
 

For Beeline Capital Advisors Private Limited  
 
 
 
 
Nikhil Shah   
Director  
DIN: 02507020 
 
Place - Ahmedabad 





 

 

 

June 13, 2024 

 

To, 

Board of Directors, 

S D Retail Limited, 

C-929, Stratum at Venus Ground, 

Near Jhansi Ki Rani Statue, Nehru Nagar,  

Ahmedabad, Gujarat, India, 38006 

 

 

Sub: Proposed Public Issue of “S D Retail Limited” 

 
Dear Sir/ Madam, 

 

We, the undersigned, hereby give our consent to act as a Registrar to the captioned Listing of Equity Shares and to 

disclose our name and the following details as “Registrar to the Issue” in the Draft Offer Document/ Offer Document 

to be filed with the Stock Exchange under provisions of Section 26 and 32 of the Companies Act, 2013 to be filed with 

Registrar of Companies and which is also to be filed with the Stock Exchange and SEBI and which the Company 

intends to issue in respect of the proposed public issue of equity shares. 

 

We also authorise you to deliver a copy of this letter of consent to the SEBI, the Stock Exchange(s), the RoC and such 

other authority(ies), as may be required, for the purpose of filing the Issue Documents under the provisions of the 

Companies Act, 2013 read with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

 

Logo 

 
 

Name 

:   

 
 

: KFin Technologies Limited 

Address : Selenium Tower-B, Plot 31 & 32, Gachibowli,  

  Financial District, Nanakramguda, Serilingampally,  

  Hyderabad – 500 032, Telangana 

Tel No. 

Toll Free No. 

: +91 40 6716 2222  

: 1800 309 4001 

Email Id : sdretail.ipo@kfintech.com 

Investor Grievance Email Id : einward.ris@kfintech.com 

Contact Person : M Murali Krishna 

Website : www.kfintech.com 

SEBI Registration No. : INR000000221 

  

We further confirm that the above information in relation to us is true and correct.  

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required 

format. We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from 

acting as an intermediary in capital market issues. [Enclosed copy of the registration certificate and declaration in the 

format mentioned in Annexure A] 

 

Thanking you, 

 

Yours faithfully, 

for KFin Technologies Limited 

 
 

Satheesh HK 

Sr. Vice President – Corporate Registry  

Mumbai 

 

Encl: As above 

mailto:sdretail.ipo@kfintech.com
mailto:einward.ris@kfintech.com
http://www.kfintech.com/


 

 

 

 

 

 

 

June 13, 2023 

 

Annexure A 

 

Sub: Proposed Public Issue of “S D Retail Limited” 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange 

Board of India as a Registrar and Share Transfer Agent is true and correct: 

 

We confirm that we will immediately inform the Company and the Book Running Lead Manager to the Issue of any 

changes to the information stated in this certificate till the date the Equity Shares commence trading on the stock 

exchange. In the absence of any such communication, the information stated in this certificate should be taken as 

updated information. 

 

Thanking you,  

 

Yours faithfully, 

 

for KFin Technologies Limited 

 
 

Satheesh HK 

Sr. Vice President – Corporate Registry  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Registration Number INR000000221 

   

2. Date of registration/ Renewal of registration April 1, 2022 

   

3. Date of expiry of registration Not Applicable (Permanent Registration) 

   

4. If applied for renewal, date of application Not Applicable 

   

5. Any communication from SEBI prohibiting the entity 

from acting as the intermediary 

Nil 

   

6. Any enquiry/ investigation being conducted by SEBI Nil 

   

7. Details of any penalty imposed by SEBI Nil 



 

 

 

 

 

 

Certificate of Registration  
 

 

 





BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
CIN: U67190GJ2020PTC114322 

SEBI Registration No.: INM000012917 
Regd. Office: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej 

Ahmedabad - 380054 India 
Phone: +91-79-48407357/ E-Mail: nikhil@beelinemb.com 

Consent Letter 
 
Date: August 29, 2024 
 
To, 
 
The Board of Directors, 
S D Retail Limited  
C-929, Stratum at Venus ground,  
Nr. Jhansi Ki Rani Statue, Nehrunagar, 
Ambawadi, Ahmedabad, Gujarat -380006, India  
 
Dear Sir, 
 

Sub: Proposed SME Initial Public Issue (IPO) of “S D Retail Limited” 
 
We, Beeline Capital Advisors Private Limited, hereby give our consent to act as the Underwriters to the 
Proposed Public issue of S D Retail Limited on the SME Platform of National Stock Exchange of India Limited 
(NSE EMERGE) pursuant to the provisions of section 26 of the Companies Act, 2013 and have no objection in 
our name being inserted as the Underwriter to the Issue in the Red Herring Prospectus/ Prospectus which the 
company intends to issue in respect thereof.  

We authorize “S D Retail Limited” to deliver a copy of this consent letter to SEBI/ Stock Exchanges/ Registrar 
of Companies, pursuant to the provisions of section 23, 26 & 32 of the Companies Act, 2013 and SEBI (ICDR) 
Regulations 2018, as amended time to time. 
 
We confirm that, we are authorized to Act as Underwriter to the issue in accordance to the Section 12 of SEBI 
Act, 1992.  
   
Yours faithfully, 
 
For Beeline Capital Advisors Private Limited  
 
 
 
 
Nikhil Shah   
Director  
DIN: 02507020 
 
 

























CONSENT LETTER

Date:

Dear Sir,

[, Hitesh Pravinchandra Ruparelia, hereby give my consent under section 26 of companies Act' 2013 that my

name being included as promoter of S o nEtait L"imited in the Draft Red Herring Prospectus / Red Herring

prospectus/ Prospectus which the company intends to issue in respect ofthe proposed issue ofequity shares'

I hereby cont-trm that:

o I am not prohibited or debarred from accessing or operating in the capital rnarket orrestrained from buying'

selling or dealing in securities under any ordeior diiection passed by SEBI oT any other authority'

o I am not associated with any entity whose listing of any of tire securiiies issued by such entity was refused by

any stock exchange, in India or abroad'

o That there is no .ut.rial regulatory or disciplinary action is taken by any by a stock exchange or regulatory

authority in the Past one Year.

o That there is no defaults in respect of payment of interest and principal to the Financial Institutions'

o I have never been a promoter, director o. p"rron in control of any other company which is debarred from

accessing the capital markets under any ord^er or direction passed by the SIIBI or any other authority

o That I am not declared as a willful defaulter or fraudulent borrower by the RBI or any other govemme-nt

authority nor there are any violations of securities laws committed by them in the past and no proceedings for

violation of securities laws pending against me'

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft-Red Herring Prospectusi

Red Herring Prospectus / Prospectus under Sectio n 23 , 26 & 32 of the companies Act' 20 I 3 '

Yours faithfully,

ne-etin* Capitat ,favfors Private Limited

g-iirr-r:la Thirteenth Floor, Shilp Corporate Park'

nuioath Rangoli Road, Thaltej' Ahmedabad

Ahmadabad Ciiy. Gujarat- 380054' India

The Board of Directors,

S D RETAIL LIMITED

a9;;,Stratum at Venus Ground, Nr' Jhansi Ki Rani

ituru", Nehrunagar, Ambawadi (Ahmedabad)'

Ahmadabad CitV, Cujarat, tndia, 3800

(Hitesh Pravinchandra Ruparelia)

HITESH PRAVINCHAI{DM BU PARELIA-

FLAr No.-2. BRTNpAvAN.-lsuLgg YIILE'.ROAD No's' VILE

P HTRA.4OOO49. TNDIA

June 27, 2024



CONSENT LETTER

Date:

To,

Dear Sir,

I, Utpalbhai Pravinchandra Ruparelia, hereby give my consent under section 26 of Cornpanies Act, 2013 that
my name being included as Promoter of S D Retail Limited in the Draft Red Herring prospectus/ Red Herring
Prospectus / Prospectus which the company intends to issue in respect ofthe proposed-issue ofequity shares.

I hereby confirm that:

r I am not prohibited or debarred from accessing or operating in the capital market or restrained from buying,
selling or dealing in securities under any order or direction passed by SEBI or any other authority.

o I am not associated with any entity whose listing of any of the securities issued by such entity was refused by
any stock exchange, in India or abroad.

o That there is no material regulatory or disciplinary action is taken by any by a stock exchange or regulatory
authority in the past one year.

o That there is no defaults in respect of payment of interest and principal to the Financial Institutions.
o I have never been a promoter, director or person in control of'any other company which is debarred from

accessing the capital markets under any order or direction passed by the SEBI or any other authority
o That I am not declared as a willful defaulter or fraudulent borrower by the RBI or any other government

authority nor there are any violations of securities laws committed by them in the past und no proJeedings for
violation of securities laws pending against me.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring prospectus
/ Red Herring Prospectus/ Prospectus under Section23,26 & 32 of the Companiei Act,20l3.

Yours faithfully,

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani
Statue, Nehrunagar, Ambawadi (Ahmedabad),
Ahmadabad City, Gujarat, India, 380006, India

Beeline Capital Advisors Private Limited
B l31l-1314 Thirteenth Floor, Shilp Corporate park,

Rajpath Rangoli Road, Thaltej, Ahmedabad
Ahmadabad City, Gujarat- 380054, India

(Utpalbhai Pravinchandra Ruparelia)

UTPALBHAI PRAVINCHANDRA RUPARELIA
B/22. SHALIGRAM T9wER. NEAR SHIvRAN.raNr cnoss ioanr. rrnnyavrrly nus sraxn.

SATELLITE. AHMEDABAD CITY. GUJARAT.38bO15

June 27, 2024



Date

Dear Sir,

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani
S,!atue,. 

\ehrunagar, Ambawadi (Ahmedabad),
Ahmadabad City, Guiarat, I

Capital Advisors private Limited
1311-1314 Thirteenth Floor, Shilp Corporate park,

ipath Rangoli Road, Thaltej, Ahmedabad Ahmadabad
, Gujarat- 380054, India

I' Hitesh Pravinchandra Ruparelia on behalf of IWs. sweet Dreams Loungewear (India) LLp, hereby give my

tri:?1ii*::.Tifl,:'"i:f:::f::::*:91: lli',,3" 1r3in; 
of entitv u.ing?;.i;;"ju, co.porate promoter or SD Retail Limited in the Drart Rea He.rirg prospecrus / n"a Herring"effi::ili;:jff;ffffii[:':,ff1#;i:1"'"7

to issue in respect of the proposed issue olequiiy shares. 
c

I hereby confirm that:

Hitesh Pravinchandra Ruparelia
(Designated Partner)

' The entity is not in the RBI list of wilful defaulters or fraudulent borrower by the RBI or any other governmentauthority and there are no violations of securities laws committed by tn"rni. uny entities they are connectedwith in the past and no proceedings for violation of securities la*s a.e p"rJi"g 
"g"inst 

them.r The entity is not prohibited from iccessing.or operatinjin the capital .*r..f 
"? 

rlstrained from buying, sellingor dealing in securities under any order or-dire"iion pui."a by SEBI or an), other authority.
' 

l["":flo*jo*t 
been refused ii.tirg of anv of the securities issued uy ,i,J-"rti ty by anystock exchange, in

o The entity has not been a Promoter, Director or person in control of any other company which is debarred fi.omaccessing the capital markets under any order or direction passed by tire sllBl or any other authority.o The entity has not become sick company under the SICA and no a[plication ha, b"", made in respect of them,to the Registrar of companies for itriling off their n*r. Further no winding up proceedings have beeninitiated against the entity. ,

o There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in thepast one year.

o That there are no defaults in respect ofpayment ofinterest and/or principal to the debenture/bond/fixed depositholders, banks, FIs during the past threi years by entity.
I also hereby authorize you to deliver this letter of 

:9ryent 
for the purpose of filing Draft Red Herring prospectus / RedHerring Prospectus/ Prospectus under Sectio n 23, 26 & 32 of the tompanies Act, 2013 .

Yours faithfully,

For Sweet Dreams Loungewear(India) LLp

:June 27, 2024



GRACE GARMENTS LLP
136. PANCHAMRUT" OLD MANEKWADI. BHAVNAGAR POLICE STATION. BHAVNAGAR- 364001.

GUJARAT.INDIA

CONSENT LETTER

Date:

To,

The Board of Directors, I Beeline Capital Advisors Private Limited
SDRETAILLIMITED le tftl-1314 Thirteenth Floor, Shilp Corporate Park,

C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani I Rajpath Rangoli Road, Thaltej, Ahmedabad Ahmadabad
Statue, Nehrunagar, Ambawadi (Ahmedabad). I City, Gujarat- 380054, India

Ahmadabad City, Gujarat, lndia, 380006, India.

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of 6'5 D Retail Limited"

I, Hitesh Pravinchandra Ruparelia on behalf of M/s. Grace Garments LLP, herebl,give my consent under section

26 of Companies Act, 2013 that the name of entity being included as Corporate Promoter of S D Retail Limited in
the Draft Red Herring Prospectus / Red Herring Prospectus/ Prospectus which the company intends to issue in respect

ofthe proposed issue ofequity shares.

I hereby confirm that:

o The entity is not in the RBI list of wilful defaulters or fraudulent borrower by the RBI or any other govemment

authority and there are no violations of securities laws committed by them or any entities they are connected

with in the past and no proceedings for violation of securities laws are pending against them.

o The entity is not prohibited from accessing or operating in the capital market or restrained from buying, selling

or dealing in securities under any order or direction passed by SEBI or any other authority.

o The entity has not been refused listing ofany ofthe securities issued by such entity by any stock exchange, in

India or abroad.

o The entity has not been a Promoter, Director or person in control of any other Company which is debarred from

accessing the capital markets under any order or direction passed by the SEBI or any other authority.

o The entity has not become sick Company under the SICA and no application has been made in respect of them,

to the Registrar of Companies for striking off their names, Further no winding up proceedings have been

initiated against the entity.

o There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the

past one year.

o That there are no defaults in respect ofpayment ofinterest and/or principal to the debenture/bond/fixed deposit

holders, banks, FIs during the past three years by entity.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring Prospectus / Red

Herring Prospectus/ Prospectus under Sectio n 23 , 26 & 32 of the Companies Act, 20 I 3.

Yours faithfully,

For Grace Garments LLP

Hitesh Pravinchandra Ruparelia
(Designated Partner)

June 27, 2024



Consent Letter

Date:

To,

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani
S,1,atue,_ 

ryeh.runagar, 
Ambawadi (Ahmedabad),

India, 380006, India.

Beeline Capitat Advisors p;irut" Lirrit"d
B l3ll-1314 Thirteenth Floor, Shilp Corporate park,

lajpath Rangoli Road, Thaltej, Ahmedabad Ahmadabad
City, Gujarat- 380054, India

Dear Sir,

I' Hitesh Pravinchandra Ruparelia, hereby give my consent under section 26 of companies Act,20l3that my namebeing included as "Chairman cum Managing Director of s D Retait Limited,, in rh"^;;;ft ffi'ri...il ffiectusuRed Herring Prospectus/ Prospectus whicl tlie company intenJ;to issue in respect oi*," p.oposed issue of equityshares.

I hereby confirms:-

o That I am not or was not a director of any listed company during the last five years preceding the date of Draft RedHerring Prospectus/ Red Hening Prospectus/ Prospectus, whose shares have been'or were suspended from beingtraded on the BSE or the NSE, during ih" t".- of their directorship in such 
"";;;;.o That I am not or was not a directo. ofuny listed company which has been or was delisted from any stock exchangeduring the tenure of my directorship in such 

"o-puny. 

'
o I am not in the RBI list of wilful defaulters or fraudulent borrower as on the date of filling ofthis Draft Red HerringProspectus/ Red Herring prospectus/ prospectus.

o I am not debarred from accessing the capital market by SEBI or any other Regulatory Authority.o There is no material regulatory or discipiinary action taken by a stock exchanle or regulatory authority in the pastone year.

o That there are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed depositholders, banks, FIs during the pait three years by me

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red Herring prospectus/
Red Herring Prospectus/ Prospectus under Section23,26 &32 of theCompanies Act, 2013.

Yours faithfully,

'],,,-
Hitesh Pravinchandra Ruparelia
(Chairman cum Managing Director)
DIN: - 00490790

June 27, 2024



Consent Letter

Date:

To,

Dear Sir,

I, Utpalbhai Pravinchandra Ruparelia, hereby give my consent under section 26 of Companies Act, 2013 that my
name being included as "Whole-Time Director of S D Retail Limited" in the Draft Red Herring prospectus/ Red
Herring Prospectus/ Prospectus which the company intends to issue in respect of the proposed issuJof 

"qrity 
shares.

I hereby confirms:-

o That I am not or was not a director of any listed company during the last five years preceding the date of Draft Red
Herring Prospectus/ Red Hening Prospectus/ Prospectus, whose shares have been'or were suspended from being
traded on the BSE or the NSE, during the term of their directorship in such company.

o That I am not or was not a director of any listed company which has been or was delisted from any stock exchange
during the tenure of my directorship in such company.

o I am not in the RBI list of wilful defaulters or fraudulent borrower as on the date of filling of this Draft Red Herring
Prospectus/ Red Herring prospectus/ prospectus.

o I am not debarred from accessing the capital market by SEBI or any other Regulatory Authority.
o There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the past

one year.

o That there are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit
holders, banks, FIs during the past three years by me

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red Herring prospectus/
Red Herring Prospectus/ Prospectus under Section 23, 26 & 32 of the bompanies ict, 2013.

Yours faithfully,

Utpalbhai ndra Ruparelia
(Whole-Time Director)
DIN: - 00300525

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi KiRani
Statue, Nehrunagar, Ambawadi (Ahmedabad),
Ahmadabad City, Gujarat, India, 380006, India.

Beeline Capital Advisors Private Limited
B 1311-1314 Thirteenth Floor, Shilp Corporate park,

Rajpath Rangoli Road, Thaltej, Ahmedabad Ahmadabad
City, Gujarat- 380054, India

urrr.rrorr"*r rg, 
"ou,ro" 

rr..ro*o.
SATELLITE. AHMEDABAD CITY. GUJARAT-38OOTs

June 27, 2024



June 27, 2024



SIMERAN BHASIN 
111, LAKE SHORE HOMES, OFF SARJAPUR ROAD, KASAVANAHALLI, CARMELRAM, 

BANGALORE, BANGALORE SOUTH, 560035, KARNATAKA, INDIA 

Consent Letter 

Date: 01/06/2024 

To, 

Dear Sir, 
 

Sub: Proposed SME Initial Public Offer (IPO) of “S D Retail Limited” 
 
I, Simeran Bhasin, hereby give my consent under section 26 of Companies Act, 2013 that my name being included 
as “Non-Executive Director of S D Retail Limited” in the Draft Red Herring Prospectus/ Red Herring Prospectus/ 
Prospectus which the company intends to issue in respect of the proposed issue of equity shares. 

I hereby confirms:- 

• That I am not or was not a director of any listed company during the last five years preceding the date of Draft 
Red Herring Prospectus/ Red Herring Prospectus/ Prospectus, whose shares have been or were suspended from 
being traded on the BSE or the NSE, during the term of their directorship in such company. 

• That I am not or was not a director of any listed company which has been or was delisted from any stock 
exchange during the tenure of my directorship in such company. 

• I am not in the RBI list of wilful defaulters or fraudulent borrower as on the date of filling of this Draft Red 
Herring Prospectus/ Red Herring Prospectus/ Prospectus. 

• I am not debarred from accessing the capital market by SEBI or any other Regulatory Authority. 
• There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the 

past one year. 
• That there are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit 

holders, banks, FIs during the past three years by me 

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red Herring Prospectus/ 
Red Herring Prospectus/ Prospectus under Section 23, 26 & 32 of the Companies Act, 2013. 

Yours faithfully, 

Simeran Bhasin  
(Non-Executive Director) 
DIN: - 07482286 

 

The Board of Directors, 
S D RETAIL LIMITED 
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani 
Statue, Nehrunagar, Ambawadi (Ahmedabad), 
Ahmadabad City, Gujarat, India, 380006, India.

Beeline Capital Advisors Private Limited 
B 1311-1314 Thirteenth Floor, Shilp Corporate Park, 
Rajpath Rangoli Road, Thaltej, Ahmedabad Ahmadabad 
City, Gujarat- 380054, India



Consent Letter

Date:

T'o.

Beeline Capital Advisors p.l"uG f,i-itoO
B l31l-1314 Thirleenth Floor, Shilp Corporate park,

|!nu1t, Rangoli Road, Thalte.i, Ahmedabadihmadabad
City, Gujarat- 380054, India

I' Harshil Rajendrabhai Patel, hereby give m1, consent under sectio-n 26 of companies Act, 2013 that rny name beingincluded as "Non-Executive IndepeniJnt Director of S D Retail Limited,, in the Dra t Red Herring prospectus/ RedHerring Prospectus/ Prospectus *ni"h the company intends to issue in respect of the propo,sed issue of r:quity shares.

I hereby confirms:-

o That I am not or was not a clirector of any listed company during the last live years preceding the dat,: of Draft RedHerring Prospectus/ n3a 
-Hllng Prospectus/ Prospectus, whose shares have been'or were suspend,:d from beingtraded on the BSE or the NSE, during ih" t.r- of their directorship in such "";;"*o That I am not or was not a director olany listed company which has been or was delisted from any slock exchangeduring the tenure of my directorship in such company. 

'
o I am not in the RBI list of wilful defaullers or fraudulent bonower as on the date of filling ofthis Dralt Red HerringProspectus/ Red Herring prospectus/ prospectus.
o I am not debarred fiom accessing the capiial market by SEBI or any other Regulatory t\uthority.o There is no material regulatory or disciplinary action taken by a stock exchanfe or regulatory authority in the pastone year.
o That there are no defaults in respect of payment of interest and./or principal to the debenture/bondifixed depositholders, banks, FIs during the past three years by me

I also hereby authorize you to deliver this letter of consent for the purpose ol' fiJing of Dralt Red Herring prospectus/Red Herring Prospectus/ Prospectus under Section23,26& 32 of the Cornpanies Ac.201:i.

Yours faithfully,

---Harshil Rajendrabhai patel
(Non-Executive Independent Director)
DIN: - 09606743

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani
Statue,_Nehrunagar, Ambawadi (Ahmedabad),
,Ahmadabad City, Gujarat, India, 3g0006, India.

Dear Sir,

June 27, 2024





RITESH SURENDRA SARAOGII
w

GUJARAT.INDIA

Consent Letter

Date:

To,

The Board of Directors,
S D RETAIL LIMITED
C-929, Stratum at Venus Ground, Nr. Jhansi Ki Rani Statue,
Nehrunagar, Ambawadi (Ahmedabad), Ahmadabad City,
Gujarat, India, 380006, lndia.

CC

Beeline Capital Advisors Private Limited
B 131l-1314 Thirteenth Floor, Shilp C,crporate Park,
Rajpath Rangoli Road, Thaltej, Ahmedabad
Ahmadabad City, Gujarat- 380054, India.

Dear Sir,

Sub: Prooosed SME Initial Public Offer (IPO) of "S D Retail Limited"

I, Ritesh Surendra Saraogi, hereby give my consent under section 26 of Companies Act, 2013 that my name
being included as "Chief Financial Officer of S D Retail Limited" in tlhe Draft Red Herring prospectus / Red
Hening Prospectus/Prospectus which the company intends to issue in respect of the proposed i.su" of equity
shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Fi.ed Herring
Prospectus / Red Herring Prospectus/Prospectus under Section23,26 & 32 of the Companies Act, 2)013.

Yours faithfully,

--<=----
+ '4or-
(Ritesh Surendra Saraogi)

June 27, 2024



June 27, 2024




