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CHARIERED ACCO NIANTS

INDEPENDENT AUDITORS' IIXAMINATION REPOR'I OT{ RESTATED FINANCTAL

INFORMATION OF S D RETATL LIMITEI)

(As required by Section 26 of companies Act,20l3 read with Rule 4 of Companies (Prospec

Allotment of Securities) Rules' 2014)

To,

The Board of Directors'

S D RetailLimited

(Formerly known as "S D Retail Private ['imited")

C-929, Stratum at Venus Ground,

Nehrunagar. Ambawadi

Ahmedabad, Gujarat, India, 380006

Dear Sir(s),
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nown as

Herring

ts Initral

Limited

)
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of lndia

out the

by the

We have examined the attached Restated Financial Informatiott of S D Retail Limited (formerly

,,S D Retail private Limited") comprising the Restated Statenlent of Assets and Liabilit

3lst March, 2024 andyear ended 31st March, 2023,31st March, 2(122 the Restated Statement Profit &

Loss, the Restated Cash Flow Statement for the year ended 31st March, 2024 and year ended 3l March,

lanatory

Information (Coltectively the Restated Financial lnformation) as approved by the Board of D

I

2023.3lst March, 2022 the Summary statement of Significant Accounting Policies and other

their meeting held on September 06, 2024 for the purpose of inclusion in the Red

prospectus/Prospectus (Here-in Offer Documents), prepared by the Company in connection with

public Offer of Equity Shares (lPO) on the Emerge pli'rform of Nal.ional Stock Exchange of Indi

(NSE) and prepared in terms of the requirement of:

Section 26 of Partl of Chapter lll of the Companies Act,2013 as amended (the "Act");

The Securities and Exchange Board of India (lssue of {Japital and Disclosure

Regulations 2018 ("ICDR Regulations") as amended (lcDR Regulations");

amendrnents / clarifications from time to time issued by the Securities and Exchange

("SEBI");

u The terms of reference to our engagements with the Company requesting us to c

assignment, in connection with the Red Herring Prospectus/Prospectus being issu

coinpany for its proposed IPO of equity shares on Emergg Platform of NSE; and

The Guidance Note on Reporls in company Prospectuses (Revised 2019) issued by the

Chartered Accountants of India as amended from time to tinte. ("fhe Guidance Note")'
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2 The company's Board of Directors is responsible for the preparatlon 'lf the Restated Financial Infol

for the puru0se of inclusion in the offer document to be filed with Stock Exchange, Securit

Exchange Board of India, and Registrar of companies, Ahmedaload' in connection with the propo

TheRestatedFinancia|lnformationhasbeenpreparedtrythernanagementoftheCompanyfor

ended 31st March, 2Q24 andyear enderl 31st \4arch, 2c23,3lst March, 2022 olthe basis of pr

stated in Annexurc IV to the Restated Financial lnformation' Ihe Boarcl of Directors of the c

responsibility includes designing, inrplementing and maintaining ad3quate internal control relev

preparatiou and presentatlon of the Restated Financial [nformati'cn' ]'he board of directors

responsibleforidentiflingandensuringthattheCompanycompliesiwiththeAct,ICDRRegulat

the Guidance Note.

3. We have examined such Restated Financial Informatio,, taking into <:onsideration:

a. The tenns of reference and terms of our engagenlent ag,reed upon with you in accordance

engagernent letter dated 05th April 2024 inconneoiion w ith the proposed IPo of equity sha

ComPanl';

b.TheGuidanceNotealsorequiresthatwecomplywiththr:ethicalrequirementsof

Ethics issued bY the ICAI;

Conceptsoftestchecksandnraterialitytoobtainreasona]rleassurancebasedonveri

evidence supporting the Restated Financial Informationl and'

d. The requirements of Section 26 of the Act and the ICDIT Regulations'

ourworkwasperformedsolelytoassistyouinrnee.tingVourresponsibilitiesinrelat

compl.iancewiththeAct,theICDRRegtrlationsan.ltheGuidanceNoteinconnectionwt

4. These Restated Financial Information have been compiled by the nranagement

a. Audited F-inanciai statements of company as al arrcl for the, year ended 31st March'

ended 31st March, 2023, 31st March' 2022 arc preparod in accordance with the '

StandardsasprescribedunderSectionl33ol'theAct'readwithRuleTofthe

(Accounts)Rules,20l4,asamended,andotheracl:ountingprinciplesgenerallyaccepted

we have audited the special purpose financial infbrmarion of the company for the year e

March,2024andyearended3lstMarch'2023'3lstMarch'2022preparedinaccorda

AccountingStandardsasprescribedunderSectionl3-.luffteActforthelimitedpurposeo,

with the requirement of getting its financial statcments audited by an auclit hrm holding a valid

certificate issued by the "Peer Review Board" of the lcAI as recluired by ICDR Regulations i

proposed IPO. we have issued oul' report dated 06109l2tl24 rln th is special purpose financial in

the Board of Directors who have approved these in their i:leeting held ctn 0610912024'

F'orthepul'poseofourexamtnation'u'ehavereliedonAuditors'ReporlissuedbyKKC&

(fonrrerly l<nown as Khimji Kunverji & Co LLP) (th': "statutory 'Auditors") dt' 30th

September, 2023, OSth September 2022 for the year sndgqi on 3lst March' 2024 and#|
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7.

2023,31 st March, 2022respectively' The audit was corrilucted by ttre Cornpany's statutory audi

accordingly reliance has been placed on the Statement r-rf Assels anrt I-iabilities and Statements

and l-oss, the Significant Accounting Policies, ancl l'thr:r explanatory information and (collecti

,'AuditedFinancialStatement")examinedbythemfbrthr:saidperiods'

Based on our examination and according to the intbrmati/ n and explanations given to us, we repo

a) The Restated Financial Information or Restatetl' Sumrnary' stalement have been mi

incorporating adjustments for the changes in accounting policies retrospectively in respective

period/years to retlect the same accounting treatment as per tlne changed accounting polic

repofting Periods- if anY:

b) The Restated Financial Information or Restated Suntmary Financial Statement have been n

incorporating adjustments for prior periocl and other marterial amounts in the respecttve

years/period to which they relate and there are no qualifications 
"vhich 

require adjustments;

c) Extra-ordinary items that needs to be disclosed separately in ther accounts has been disclosed

required;

d)TherewerenoqualificationsmadeintheAuditF.:poftsissuedbytheprevious

endedon31stMarch,2024andyearended3lstMarch,2023,3|stMarch,2022

adjustments in this Restated FinancialStatements of the Company;

e) Profits and losses have been arrived at after charging all exp'enses including depreciation

making such adjustments/restatements and regroupini;s as in otrr opinion are appropriate

read in accordance with the Significant Accountirrg Polices and Notes to Accounts as

Annexure - IV to this rePort;

0 The Restated Summary Statements have been preparr:d in accordance with the AcL ICDR

and the Guidance Note. ;

c)Therewasnochangeinaccountingpolicies,whichneedstobeadjustedinthe

Information or Restated Summary Financial Statement'

h) There are no revaluation reserves, rvhich Ieed t,, be disclosed separately in the Restai

Information or Restated Summary Financial Statement;

i) The Company has not paid any dividend since its incorporation'

ln accordance with the requirements of Part I ol'Chapter iII of Act including rules made there

Regulations. Guidance Note and Engagement Letter' we r'eport thrlt:
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c

b.

t- Pa rticulars

Restated Statement of Share Capital

Restated Reserves and SurPlus

i Rittut.a sut.r-R.ttat.a sut.r.t',t nt Long-Term Borrow'ing

R".tut.d Statement of Long-Term Provision

R.rtut.d Staternent of Short-Term Bon'owing

Restated Statement of Trade Payables

R.rtut.t Statement of Other Current I-iabilities

tf estatetl Statement of Sh ort-Term Prov isions

,,rd Eqrlrpr*rt, Li'.it-.lgiblt-Gttt

^^^; ^r^ARestated statemenr LrI l-,,9lcrrsu Lax asset (Net)

i-L251

The 
..Restated Statement of Profit and Loss" as set out in ANN EXURE - ll to this re , of the

Ma'ch.
Company for the year ending 31st March, 2''24 and 'year ended 31st March' 2023'31

2022jspreparedbytheConlpanyandapprovedbytheBoardofDirectors.These

Summary Statement of Profit and Loss have been an'ived at after making such adju and

The..RestatedStatementofAssetsalrdLiabilities',a!;Set.lutinANNEXURE_Itothi

0f the Company for the year endirrg at 3lst IVlatch, 20,.24 ard year ended 31st March,

March.2022ispreparedbytheCompemyandapprovedbytlreBoardofDirectors.These

Summary Statement of Assets and Liabilities, hrve been arrived at after making such adj

and regroupings to the individual Financial statements of the company, as in our opt

aprpropriateandmoretullydescribedinSignificantAccountingPoliciesandNotesto

set out in ANNEXURE - IV to this Report'

regroupings to the individual Financial statements of the cornpany, as in our opin

appropriate and more fully described in Significrtnt Accounting Policies and Notes to Ac

set out in ANNEXURE - IV to this Report'

The ,.Restated statement of Cash Flow" as si:t out in ANNEXURE - III to this

company for the year ending at 31st March, 202.4 an<l year ended 3 tst March, 2023,31

2022 \s prepared by the cornpany aud approvetl by rhe Eioard of Directors. These Sta

Cash Flou,, as restated have been arrived at aftel lnaking such adjustments and regroupl

individual Financial statements of the Companl'. as in our opinion were appropriate and

ciescribed in Significant Accounting Policies ancl Notes to Accounts as set out in ANN

1\' to this Repori.

We have also examined the following other trinancial infonlation relating io the

prepared by the Management and as approverl by the Brlard of Directors of the

annexed to this report relating to the company [br thLe yeilr ending at 31st March,

report,
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ll
n.ttut"O Stutement of Long-term loans and advances

Restated Statement of Other Non-Current Assets

l{esrated Statement ol lnventories

n.rtut.a Statement of Trade Receivables

Annexure -

Annexure - 12

Annexure - l3

Annexure - 14

Annexure - t5

il..tut"a stut"..nt or snort Term Loans & Advances Annexure r6

R..tut.d Statement of Other Current Assets

R.rt"t.d St"t".ent of Revenue from Operations

Annexure - t1

Annexure .l

Restated Statement of Other Income

R.rt.t.d St"t.*.rt of Cost of materials consumed

W*k l, Pt"g"*

and Stock in Trade

E-P"ttt*

Restated Statement of Finance Cost

Res-estat.dstarcm@*rt*.ti".

Restated Statement of Other Expenses

Annexure - t.2

Annexure t.3

GAnnexure

Annexure l5

Annexure - 1.6

Annexure t9

Annexure t'l

n.rt'ot l Stutement of Earning Per EquiW Share

n."tut.a Not., tffi st--ut.tl.nt, -
nestatea stat"rn*t or,A.**_--ting a otr't' nutioi-

Restated Statement of Capitalization

Restated Statement of Tax Shelter

-R."tut.a 

Statement of Related Parly Transaction

R.tt"t.d St."t.*ent of Disclosure in temls of Accounting S'r.andard -1 5

Annexure -

Annexure

I.8

IV

Annexure

Annexure VI

Annexure VII

Annexure VIII

Annexure IX

Annexure x

Restated Statement of Dividend

Restatement in Significant Accounting Policies

Annexure XI

Annexure XII

ffient liabilities and Capital Commitments Annexure XIII

I l.

In our opinion and to the best of irrformation and expianation provided to us,

Information of the company, read with significant accotlnting policies and notes tt

in ANNEXURE - lV are prepared alter providing apnrQpriale adjustments and re6

appropriate.

We,M/s.vCAN&Co.,CharteredAccountantshavebeensutljectedtothepet

Institute of chartered Accountants ol rndia ("ICAI") ancl hold a valid peer review

"Pecr Review Board" of the ICAI'

.IlrepreparationandpresentationoftlreRestatedFinancialStatetnentsreferredto

Audited Financial statements of the company and are h accordance with the pt

lcDR Regrrlations. The Financial Statements and infonrt:rtion refbned to above is

management of the ComPanY.
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12.

t3.

The fepOIt ShOUld not in any way be construed as a re-issuance or re-dating o1'any of the prev

reports issuecl by any other F-irrn of chartered Accountants nor shrluld this report be construed

opinion on any of the Financial statements ref-erred to therein'

our report is intended solely for use of the Board of f)irectors for inclusion in the Draft Red

Prospectus / Red IJerring Prospectus /Prospectus to be filed with Socurities and Exchange Board

Emerge Platform of NSE Limited and Registrar of Comparries, Ahmedabad, in connection

proposed tPO. Our report should not be used. referred to or distributed for any other purpose

our prior consent in writing. Accordingly, we do not accept or assulne any liability or any duty

any other purpose or to any other person to whom this report is shown or into whose hands it

without our prior consent in writing.

I 4. We have no responsibility to update our report for events and circutnstances occurring after the

report.

l5 In our opinion, the above Financial infbrmation contained in ANNEXURE - Ito XIII of this

with the respective Significant Accounting Polices and Notes lo Ac:counts as set out in ANN

are prepared after making adjustrnents and regrouping as considered appropriate and have been

u..o.dun..'*ith the Companies Act, ICDR Regulations, Engagement Letter and Guidance Note'

FoT,VCAN&Co.

Chartered Accountants

FRN: l25l72W
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U DIN: 2417501 5BKCIVK5430

Place: Ahmedabad

Date: 0610912024
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NNEXItrRE i I

Rf,STATED STA' OF ASSETS & LIAB|ILITIES

ll

Policies and Notes on Financial Statements appearing in Amexure IV & V
Note: The above itatement should be read with the Significant

respectively

As per our report of even date attached

FoTVCAN&Co.

Chartered Accountants

For and on behalf of the Board of Directors

Hitesh Ruparelia

Managing Director

(DlN : 00490t790)

\fe1-
Ritesh Saraogi

Chlef Financial Officer

(PAN: AZBPSSllgG)

i,lace : dhmedabad

Date:4(-9c1- ,"t)

Partner

M No.175015

uonr'e r" 4'r5 0 15 B K CrV K5 t^39

Place : Ahmedtbad
oate: 05 - o-9 - ?SZL1

62)..56

2,92',t.49

:i.98

1,84,+. I 3

46,1.65

1,471,38

931.45

45.92

62.56

3,3s1 .66

34.21

2,05 r.31

546.t9

I ,5 14.56

l , t 00.99

r68,18

125.1 I

4,,054.87

53;13

4.354.12

939;19

966,50

I,5 t5.88

2t4.93

I.t

1,2

t,3

I.4

I.5

I,6

ITY ITND LIABILITIES

1. Shareholders' funds

(a) Shar,: Capitat

(b) Reserves and surPlus

Non-cun:ent liabilities

(a) Long-term bonowings

(b) Lon;g-term Provisions

3. Current liabilities

(a) Shorl-term borrowings

(b) Tracle payables

i) Due to MSME

ii) Due to Others

(c) Othr:r cunent liabilities

(d) Short+erm provisions

29t.56

8.21

52.89

3.00r

97.73

2,585.31',

5,221.86

69.9i'

467.sti

31 .4',1

269.64

t4.t'l

4 3.88

3.00

5;5.32

2,1t6.56

4,7(i4.85

:il.3't

21.7 7s

it3.0l

477.81

4.80

68.49

10.9 I

2',16.37

2:.,586,09

ti,145.5 8

402.23

223.53

29.61

1. Non-current assets

(a) Property Plant & Equipments and Iatangible Assets

(i) Tangible Assets

(ii) Intangible Assets

(iii) Capital work-in-Progress

(b) Deti:rred tax asset Q'{et)

(c) Long-term loans and advances

(d) Oth,:r Non-Current Assets

Curren,t assets

(a) Inventories

(b) Trarle receivab[es

(c) Cas r and Bank Balances

(d) Short-term loans and advances

(e) Othrr Current Assets

I.9

I.10

I. r I

t.l2

113

I. l4
r.15

t. l6

t.L'l

@jt3-A

MFRN :-125I72W

i AsaI

1 1ui1t2ox2

I

II.

12,225.54 8,835.65 1,759.56

TOTAL til,22s,54 8,835.6li 7,7:i9.56



RESTATED ST

Note: The abovo statement should be read with the Sigrificant

As per our rep,ort of even date attached

E.II
oF PROFIT & LOSS

( in La,khs

and Noter; on Frnancial Statements appearing in Anne:rure IV & V respectivt

FoTVCAN&:Co.

Chartered Accountants

Place : Ahmedabad

Date: OS- ,og - ZOZq

For and ou behalf of the Board of Directot's

s S Retail Liimited

(FQrmerly known as

N&
*
Lz',

I
\
IW

c

725t

Policies

I

Utpal Ruparelia

Director
()

_
1

Sa{<shi Singh Chauhan

Company Secretary

(PrlNr B[XPC3|)43A)

Hi[esh Ruparelia

M4nag;ing Director

(DIN : 00490790)

1,29J.39

170.85

76.27

1.486.02

195.40

76. l0

4,559.84

(a) Cc,st of materials purchased

(b) Ctranges in inventories of finished goods and

work-in- progress

(c) Ennployee benefits expense

(d) Fi:nance costs

(e) Depreciation and amortisation expense

t,48 8,3 8

292.91

132.33

I 1,71 0.18

161 .76

t.9 35

) ShorV(Excess) provision oftax for earlier years

) Defened tax charge/(credit)

(Less): MAT Credit Entitlement

t61.94

(e.01

16t.62

t6t.62

nings per share (face value of { l0/- each):

Diluted (in {)

Earnings per share (face value of t 10/- each):

Bonus effect with retrospective effect)

) Basic (in {)

Ritesh Saraogi

C!lef FinanclalOfflcer

(PAN: AZBPSS1l9G)

Pl{ce : Ahmedabad

Date: Q6^ Oq-2---Y

m-s
M No.l75015

i,o,ne.n ils o ts Bh cavu(5143 o

For thc year cndetl
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RIiSTATED

ANNEXURE. III

ATEMENT OF CASH FI,OW

in Lakhs)

r , r63.48

76 27

r70 85

(0,07)

6 9r0

(10 s8)

s83. I I

76 l0

r96 40

(0, l 2)

35 87

1,438,29

(0.72)

(2,910 36)

25 r.8s

285.66

(e35 28)

(283.82)

A C4SI{ FLOW FROM OPERATING ACTIVITI[S

Net Protit before Extraordinary items

Adjustment For:

a) Depre<;iation and Amortizatron

) Interest Charges and borrowing cost

(c) (Gain),rloss on Sale of Assets

(d) Provision for Cratuity Expense

e) Interest income

f) Expenries Mitten off

ting Profit before Working Capital Changes

Ad.iustment For :

(a) (lncrease)/Decrease in lnventories

(b) (lncrere)/Decrease in Trade Receivables

(c) (lncrease)/Decrease in Loans & Advances & Other Assets

d) lncrease /(Decrease) in Trade Payables & Other Liabilitios

G]]NERATED FROM OPERATIONS

I-ess : Dilect Taxes paid

ASH FLOW BEFORE EXTRAORDINARY ITEMS

877.1 5

(268.8 l )

(444 49)

(264.29)

314 63

214.t8

(r61.94)

I,405, r 9

(7s3.62)

(q53 77)

4:t2

208;)3

(89 75)

( i6 1.76)

(rslla(1,219.11)

(90.,r8)

02t

1,65

0.03

0.3s

(336.56)

42.t6

2.35

\9225)

0.l l

169

(42.4 t)

B C:\Stl FLOW FROM INVESTING ACTMTIES

(a) Addition in Fixed Assets & CWIP

(b) Sale of Fixed Assets

(c) Interest and other incotne

d) (lncrease ) / Decrease in Long term loans and advances

e) (lncrease ) / Decrease in Non Current Assets

201.t8

28.24

( 196.40)

(1.1 7)

C CASII FLOW FROIU FINANCING ACTIVITIES

(a) lncrease/(Decrease) in Lorlg term Borrowings

b) tncrease/(Decrease) in Short term Bonowings

d) lncrease / ( Decrease ) in Long Term Provisions

e) Interr:st Charges and borrowing cost

(0 Changes in Other Bank Balances

2,303.40

r 9.52

(2e2.9't)

l. r0

NET IN,CREASE IN CASH & CASH EQUIVALENTS (A)+(B

ENI},IG BALANCE. CASH & CASH EQUIVALENT

FRN :-125L72W

(2. l3)

480,47

(0ll
(170.E5

As per crur Report ofeYen date

FoTVCAN&Co.

Chartered Accountants

Firm's Registration No: 125172
G#-q cli

For and ort Behalf of the Board

S D Retnil Linrited

(Formerly knorvn as S

Hi(esh Ruparr:lia

lVlinagiug Director

(DIN : 00490790)

.}-t"' -
)\
\7 Ritesh Saraogi

Chief Financial Ollicer'

(PAN; A,ZBPS|S119G)

(3.01)

Sekshi Singh Chauhan

Company Secretar,y

(PAN; BUXPC394.!A)

*
Utpal Ruparelia

Director

(DIN : 00300525)

qrnT,
I

M No.l 75015

CA Sarurabh Jai

Pa rtn er

uDrN: zr.,r t75 ol_5 B K C 3V K5 h

ffio

t,027.99

132 33

292 97

(20.83)

2l ,55
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Annexure - [.1

Restated Statement of Share

Reconciliation of the number of shares

in Lakhs

per share held.

are eligible

lng.

equity slhares

3,2024.

1 equity shares

I each eqrritY

The company has one class of equity shares having a par value of { 10 per share' Each shareholder is eligible for one

The company has not proposed any dividend during preceding financial year' In the event of liquidation' the equity sh

-- +^ fheir chqr

..j|".ffi;:il: ...;r;H;;;;il.;;;;;;"v "i,]iatoiuution 
or au pre rentiar amount, in proportion to their

Authorised capital of the company was increased to { 2,000.00 Lakhs (Rupees Twenty crores only) divided into 2,00,00

(Two Crores Equity Shres) oti tO each in the Extra+rdinary General Meeting of Membe'rs of the company held on May

company has allotted 6,25,563 Bonus Equity Shares on July 08, 2023 inthe ratio of 1:1 i'e' I Bonus equity shares for

held on June 23,2023. rr ---.-^ E^.,:e, el^r
company has allotted l,25,lt,26lBonus Equity Shares on May l, 2024 itthe ratio of 10:1 r'e' l0 Bonus Equity Shares

share held on APril 26,2024

ofEquity Shares of( l0/- each

horised Equity Share Capital ({ in Lakhs)

No. of Equity Shares of { l0/- each

lssued, SuUs".iUea & Fully Paid up Share Capital ({ in Lakhs)

1,251,126

125.1 I

is set below:-

.q.s ht rttortzo:lz

As at

3u0312022



Details of Shareholders more than 5 %o shares:

l.Hitesh

Details of romoters

a Value Creation LLP

ffi

As at 3l103/2023



Annexure - I.2

Restated Statement of Reserves And

Annexure - I.3

Restated Statement of

L3.1 : Details of Loans taken stated under the head Secured Loans

Vehicles Loans

at the beginning of the Year

Add : Premium on shares issued during the year

Utilized for issuance of Bonus Shares

Balance at the end of the

582.82

1,011,06

I ,593.88

430.1'7

2,024.06

't 59.T6

Surplus in Statement of Profit & Loss A"/c

+) Opening adjustment

+) Net Profit For the current Year

in Statement of Profit and Loss

(a) Term loans

Vehicle Term Loans

tr.'tr%

ln

'articu la rs

.drs at

Slll'312024

As at

3il03t2023

As at

irn!'t20'L2

I,331.60

62.56

1,133.60 1,313.60

1,271.05 1,333.60 1.333.60

,l.\ 2.783.82 2,024.06 1.59-3.88

4,054.87 3,357.66 2,1127.49

Particulars

As at

3t,'.03120ii4

As at

3|0312023

As al

3tl03l2tD22

ln

Re-Payntent

Scht:dule rs Per

Sanr;tion I-etter

Morutorium

Outstanding

amount as on

(as per B;ooks)

3ll03l1.024

Sr.

No.
Name of Lender

Amount

Sanctione,d

Purpose and

Rate of

Interest

Securitv

Offered

(Primary)

Hyphothecatio

n of Vehicle

Repayable in 36

EMI of t 74.050
NIL 0.0C1

I Kotak Mahindra Prime Limited 22.50

Total
0.00

re,
I

*l
,o

r\
\..-/-- o-z



Annexure - I.4

Restated Statement of '['erm Provisions

Anncxure - 1.5

Restated Statement of Short Term

I.5.1 Terms of ment & Nature of with bank:

I.5.2 : Details of Loans taken stated under the head Unsecured Loans

554.23

22.85

222

552 30

22.8s

) Loans from Directors and Relatives

Maturity of long term debt (Refer Note I'3)

Repayable in

EMI of t
7,39,163

Secured by way of mortgate of

Mumbai office and Plot in

Bhawagar owncd bY thc familY

memberrs of Promoters

Working Capital

Term Loan at

9.50%p.a.
HDFC Bank Limited

Secured by way of mortgage of

office a1 tr[umbai errd Plot in

Bhavuagar ovned by the relatives of

Promotors and firther bY waY of

first charge on Current Assets &

Plant ancl Machinery of the

Company and personal guarantee of

Itromotors'

Cash Credit at

9.50oh p.a.

inn ,-rzs172w.

Total

Outstanding

amounl as on

(as per lBooks)

Outstnnding

amount as on

(as per Books)



ilrad.f ayubl..includesCreditors

as at 3lst March 2024

:t46.19

1,.r74 65

t 39.90

Others

) Disputed dues - MSME

Invoice date / Booking date has been considered as the due date for payment

-*dl 

,"d M.dl,* E^"tprl.* (Ret'er Annexure-V' lX)

- I.6
of

1-2 yerrrs
I Nlore than

2-3 vears I

'f otalNot Due /

(i)MSME

(ii) Others

(iii) Disputed dues - MSME

/iw\ l)isnrrfed dues - Others

0.s6

0 939.79

903.72

62.78

939.06

903. I 6

o7a
rt.905.01 0.56 0. I,906.29

l'otal

llalance ns at -J lst Lltarcn' M

l'articulars

Not Due /

[.ess than I vear
l-2 vr:ars 2-3 years

Morc than Total

0.76

0-06

0.

8.

)

(i)MSME

(ii) Others

(iii) Disputed dues - MSME

/iw\ T)isnrrfed dues - Others

533.08

r,358. t0

t2. l5

7.54

ns 90

1.891.19 r59.5Jl 0.82 9 aT 2.060;4

1-2 years 2-3 years
More the( ]

vczrs
Tolal\ot Due /

I o.s than 1 vear

464.45

I ,3 I 5.89 2.19 4 t'7

t39.52

0

9

0

I

464 65

l ,33 r.86

119.52

1.780..!4 2.3t1 143.70 9l 
'l

1,936,04

,,

ttL )
<t/
vl
)t
st\--.
\O



Annexure - [.7

Restated Statement of Other Current Liabilities

Annexure - I.8

Restated Statement Shot{q-jtonhio*

t7l.t3

632.96

r.15

l r2.63

529.70

68.31

Provision for Leave Encashment

Provision for MSME Interest

ision [or tax (Net of Advance Tax)

FRN :-125t72W

in Lakhs)

As at

3110312024

,{s lt
3 t/03, 2 023

,{s at

3ll0ll202z

t32.71

134.33

1.33

l I r.52

tt6l.5l

59.59

52.06

241.95

3.84

113.03

455.32

65.26

Advauces [lecetr ed tl'onr Customers

Cr editols tlor Expenses

Other payables

Payable to etnPltlYees

Tradc Dcposits fitlm Custtlmcrs

Payable Lo (lovernrnent Attthorities

Total
1.515.811 1.100.99 937.45

tn

As at

3110312024

As at

]1/0 v2023

As at

3110312022

35.00

1.49

178.45

33.81

1.74

t32.63

23.89

t.46

20.57

214.93 I 68.r8 45.92
I otal
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Annexure - [.10

Restated Statement of Deferred Tax .4ssets

loans and advances

Annexure - [.12

Restated Statement of Other Non-Current Asset

account of timing difference in Net block as per books & as per Income Tax

account of timing difference in retiral and other benefits for

Balance with government authorities

n

Partlculars
,ts at

7t t07,ti,124

As at

1r /01/)0'21

As at

71tn1t7/rr1

12 01

26 .15

31 32

2t 57

29 62

r4.26

Total 68.{9 s2.89 43.88

tn

P'articulars
As af

31t03/,.1-021

As at

3'10312023

As at

3uo312022

l09t 093

208

09:

201

l'otal 10.9 3.00 30(

tn

I'articula rs
As at

ltt{t\12t24
As at

1t /n1/ror1
As at

11tfi712022

Security Deposits

Preoaid Exoenses

276.31 96.41

1.32

548

05

Total 216.3'l ,t1.73 ss.32



Annexure - I.l3

Restated Statement of Inventories alued at Cost or NRV whichever is lowcr)

Annexure - [.14

Restated Statement of Trade receivables

Age of receivables

Age of receivables

in Lakhs)

As at 3l/03/2024

As at 3l/03/11023

As at 311032022

383 35

80 64

2,122.11

390.09

83.3 8

2, I I 1.90

430 27

116 80

1.769 49

Allowable tbr bad and doubtful debts

5.22r 87

r56 l7

4,764.85

t68 79

Undisputed

Trade reccivables - Considered good

Trade receivables - doubtful debt

Disputed

Trade receivables - Considered good

Trade receivables - doubtful debt

Undisputed

Trade receivables - Considered good

Trade receivables - doubtful debt

Disputed

Trade receivables - Considered good

Trade receivables - doubtful debt

flndisputed

Trade receivables - Considered good

Trade receivables - doubtful debt

Disputed

Trade receivables - Considered good

Trade receivables - doubtful debt

4,764.8s

4r.56

r27.22

'fnN,-fZSt72W.

M

lnvoice date / Booking date has been considered as the due date for payment

Raw Materials and components

Work-in-progress

Considered Cood

Considered Doubtful



Annexure - I.l5

Restated Statement of Cash and Bank Balances

Annexure - [.16

Restated Statement of Short Term Loans And Advances

Annexure - I.17

Restated Statement of Other current assets

(t in Lakhs)

A. Cash and Cash Equivalents

Bank Balance

(i) tn current accounts

Investment in Fixed Doposit having original maturity less than 03 months

Investment in Fixed Deposit having original maturity more than l2 months

292.99

0.1 8

6.42

95.08

'70.64

2.26

4.55

65.3I

56 72

s.16

and Advances to Related Parties

Advances to Related Parties

Loans and Advances to Others

Advances to employees

Advances given to supPliers

Advance for expenses

Interest accrued but not due

FRN :-125t72W

J

F.rrticulars
As at

3U0312024

As at

t1/0y2023

As at

3U0312022

348.53

20.03

3.0'l

35.05

322

r 8.53

230

Total (A) :t7l.6l 38.27 20.8:

30 60 3 t.7C 30.5:

Total (B) 30.60 31.11 30.5

1'otal (A+B) ,402.23 69.9', 5rt.3

(t in

Particulars
As at

3u0311024

As at

3il/03/:2023

As at

3,/0312022

9l Il l0 1.5!

0.8:

6.8

93.5

14.3

05

lotal 223.53 467.58 2l'l.11

tn

Pa rticulars
As at

3il0112021

As at

3110312023

As at

3u03120'22

29.1t1

0.40

22.83

14.29

0.3 5

15 tt,

49

2.0

02

Iotal 2lr.ai7 31.17 23.0



l,'or thc yeitr endctl

3110312023

(ar Sales of Products

Othel Operating Revenuc

i) Sale of products comprises lbllowing :

in ftrrm of Garments and Accessorres I I 6.245 2'7 12.846 46

For the year enderC

31t03t2023

l'or the ycal ended

235

14 91

20 83

13 35

257

l8 57

169

ll30
0 12

t2 52

4u
l7 tig

t2 62

165

164

007

t0 58

242

435

Interest lncome

Misc lncome

Prot'it on sale of Fixed Assets

Sundry Balances written off (Net)

Foreign Exchange Fluctuation

Rent lncome

Reversal of Provision Ibr Bad & Doubtful Debts (Ne|

ing stock of Raw Material 390 09

T 58):. 17

38:i l5

7,589.51

Purchases made during the year

Closing stock of Raw Material

430 27

6,936 20

390 19

Cost of matcrills Durchtscd

Details of Materinl Consumed:

Fabric & Accessories rlonsulred

For the yr:ar

1,769 49

11680

2,122 tl
80 64

Inventories at the end ofthe Year:

(a) Finished goods

b) Work-in-progress

c) Stock-intrade

Inventories at thc bcginning of the year:

(a) Finished goods

(b) Work-in-progress

(c) Stock-intrade

Nct (incrersc) / dccrease

2,11 I 90

83 38

r, r56.Ps

136.[5

For the .'-elr cndcd

3110312023

F or tlre yea r cnded

a) Salaries, Wages and Bonus

) Contribution to Provident and Other Funds

c) Gratuity Expenses (Refer Annexure-X)

(d) Key Man Insurance expense (for KMP's)

(e) StatTWelfare Ex o-u-€&

Annexure - lLl
Restated Statenrent ol' Revenue from

Annexure - II.2

Restated Statement of Other income

Annexure - II.3

Restated Statement of Cost of Materials Consumed

,\nnexure - lI.4

Restated Statement of Cha

For thc 1'cal cndcd

31/03/20 24

I]or thr: ycrrr cndctl

31,',03/2U24

7,589.s 1

{ in Lakhs

For the yenr ended

u0312,022

(t in Lrkhs)

{ in Lakhs)

For thc year errJcd

3110312022

2i0 74

6,476 39

430 27

6.316.86

6,3 r6 E6

(( in Lakhs

1,292.20

t in L:rkhs)

Fol the year et:ded

31l0il2t)22

,,\nnexure - lI.5

Restatcd Statement nf

in inventories of finished and work-in

benefits e

369 43

29 73

2t 55

60 00

768

q*b
-^*@

l'altic ula rs

16,245 27

10.62

1 3,489 36

19.4s

t2.846.46

6 4'l

'Iotnl I6.255 89 13.s08.81 12,852.93

ll 489 16

'I'o tal ) 6.215.27 13.r189.36 I 2.lil6.-l(r

l'afiicula rs

'l'ota 
I 72.59 60 04 70.72

Palticula rs
Iror thc yeat' cndetll

3u0312(t21

lior the ycar cndcd

11ilt7t7r|)1

6.976. l8

6.976 38

Pa rtic u lrt rs
For the year onded

3) l03i2t)24

2.nt 9(

83 3t

2,20).74 2, I 95.28 1.886.29

1,769 49

il6 8C

2.195.28 I,886.2!

7 (',1 .47 (308.99 (594.09

FI
l'l rticu hrs

:7
t,352 6"

32 3l

35 8',

60 0(

5 l:

t,l'71 12

29 35

690

(i0 00

?.6.02

I'l-otal l -.lt ri 3tt 1,186.0: 1.21)3.39

FRN :-rz5ltzw



Annexure - II.6

Restated Statement ol' Finance costs

Annexure - II.7

Restated Statement olf Other

Interest on

- Bank Loans

- Unsecured Loans

- Security Deposits

- Statutory Dues

- Others

Other borrowing costs

146.63

100.44

18.52

t7 94

944

60.53

l0l.l6
19.15

235

t3 20

53.55

90.9

18.89

0.48

0.51

6.78

1,1s0 72

9.78

30.94

29.14

58.77

I,:;57.92

168.78

67 84

"t68.327.87

550

9. l3

59.64

5.7 6

t32.28

46.44

24.84

4.00

8.87

t74.61

t 65.71

34.80

24.t9

121.65

43.86

.235.55

Extra Discount (Ref'er Annexure-V, Point No. XIV)

Provision for Doubtful Debts

to Audilors (Refer Note below)

Manpower Supply Chrrges

Miscellaneous and General Expenses

Corporarte Social Responsibility (Refer Annexure-V)

Advertisement Expenses

Branding and Promotirrnal Expense

Photo Shoot & Catalol;ue Expense

Promotional Event Expenses

1,072.88

5.75

30 66

36.30

364.27

l .728.9u

t7.28

246 55

282.79

I 1.68

10.50

13 69

102.15

15.7 6

314.60

68.45

25.26

6.50

I5. l7

3t7.02

t96.44
'7 t.7 4

11.61

65.43

263.02

70.7'7

379 s2

1,235.86

9.03

75.84

37.50

255.67

1, I 1 8.41

64 42

258.'78

9.28

5.74

t5 70

95.32

'7.28

160.01

56.65

28.29

14.00

t 1.19

302.72

190.43

47.00

9.01

45,73

203.3s

33.51

269.t5

Payments to the auditors comprises

FRN :-125L72W

tn

Particulars
For the year errded

1t tltlit)tl1,t

For the year ended

1t /n1/rnr1

rr the year ended

31tO3t20n

Total 292.9,1 r96.40 I 70.85

in l-akhs)

Particulars
For the year ended

1t lfi'ltro14
For the year ended

31t03t2023

or the year ended

7t lnlt)n'r)

Total 5.804.77 4.559.84 4.,{46.90

5.00

5.00

5,.74 5.50

Iotal 10.00 5.7 4 550

,r



Annexure - IL8

Restated Statement of

Company has allotted 6,25,563 Bonus Equity Shares on July 08, 2023 in the ratio of l:1 i.e.

Company has allotted I ,25, I 1,260 Bonus Equity Shares on May I , 2024 in the ratio of 10: I

I Bonus equiry shares for every 1

i.e. l0 Bonus Equity Shares lor I

equity shares held on 23.2023.

each equity share held April26,20'.?-4

J

430. t7

625,563

13,762,386

68.77

3. l3

1 ,01 1.06

625,563

13,762,386

161.62

7.35

l.Net Profit after tax as per Statement of Profit and Loss attributable to Equity

2 Weighted Average number of equity shares

3. Weighted average Nc,. of Equity Shares Considering Bonus Impact

idering Bonus witb retrospeotive efflect)

Basic & Diluted Earrrings per Equity Share as Restated ( t/2) (in {)

5. Basic & Diluted Earrrings per Equity Share as Restated after considering Bonus

',,59.',l6

t,2:it,126

t3,71t2,386

60.73

5.52

TD ACC

Per Share

Pa'ticulars
For the year cntled

31t03,t2021

For the year ended

1|O?t2023

Fi r the year ended

711fi1t7.M7.



Annexure IV

Background of tho company:

s D Retail Private Limited ('the company) was incorporated on l4th May, 2004 having its Registered office at c-929, strarum at venus gro
Jhansi Ki Rani Statue, Nehrunagar, Ambawadi, AtLmedabad, Gujarat-380006, India. iubsequently, Company was converted into a public
CompanypursuanttoshareholdersresolutronpassedatExtra-ordinaryCeneralMeetingofourCompmyhetdonl3th 

May,2024andthenamt:
Company was changed to "S D Retail Limited". A lresh Certificate ofIncorporation consequent upon Corrversion from private Limited Comg
Public Limited Company dated lgth June,2024 was issued by the Registrar of Companies. Ahmedabad. The Company is engaged in the
manufacfuring and sale of Garments and its accessonL,s.

The Company is promoted by Director Mr. Hitesh Pravinchandra Ruparelia & Director Mr. Utpal pravinchanrlra Ruparelia. The CIN No.
Company is U525120GJ2004PLC056076

Basis of preparation of financial statements:

(i) Basis of preparation:

These Interim Finlrncial Statements have been prepared by the Management for the purpose ofcomplying u,ith the tisting regulations for the pro;
issue ofEquity shaLres of the Company as per Securiti,:s and Exchange Board of India (Issue ofCapital and Disclosure Req=uirementsy Regutations,
("SEBI ICDR Regulauons"). As a result, tbese Interirn l'inancial Statements may not be suitable for another psrpose

The financial stat(rments have been prepared under the historical cost convention on the "Accrual Conceprt" of accountancy in accordance u,ith
accounting principles generallyaccepted in India (India GAAP) under the historical cost convention on an accrual basis in compliance with all nratr
asPeci ofthe Accounrtng Srandard (AS.t Notrfied under section l13 ofthe Companies Act, 2013. The accoun:ing pohcies have been consistently
by the Companyand are consistent with those used in the previous year

All assets and tiabilities have been classified as current or
Schedule III to the Companies Act, 2013 Based on the
realisation in cash and cash equivalents, the Compan,r has r

classification of asrrcts and liabilities.

nonturrent as per the company's normal operaring cycle, and other criteria set out in
nature of products and the time between the acquisition of assets for processing and

ascertained its operating cycle as up to twelve months for the purpose ofcurrent/non-ct

(ii) Use of Estimattes:

The preparation of financial statements in conformify with generally accepted accounting principles requires estimates and assumptions to be made
affect the reported amounts ofassets and tiabilities on the date ofthe financial statements and reported amounts ofrevenues and expenses during
reporting period. Drifferences between actual results and estimates are recognized in the period in which the results are known / materialized.

b) Property, plant llr equipment and Depreciation:

(i) Property, plant & equipment are stated at cost of acquisition or construction after reducing accumulated depreciation (other than Freehold L
where no depreciation is charged). Cost comprises dre purchase price and any attributable cost of bringing; the assets to their working condition
inrendcd usc

(ii) Depreciation is provided on written down value method using the rates arrived at basetl on the useful lives as specified in the Schedule II of
Companies Act, 2013 or estimated by the managemenl.

(iii) Depreciationonassetsadditionisprovidedonpro-ratabasiswithreferencetothedateofreadytouseofassets.

(iv) Any gain or loss on disposal of an item of propeny, plant and equipment is recopised in the Statement oj: profit irnd Loss

Intangible Assets and Amortization :

Intangible assets aoquired separately are measured on initial recognition at cost. Lntangible assets are amonised on a written down value method
their estimated useful lives. Following initial recoqnition, intangible assets are carried at cost less acr:umulated amortisation and accurnu
lmpalrment losses, ifany. Intemally generated intangible assets, excluding capitalised d.evelopment costs, are rrot capitalised and expenditure is re
in the statement ofProfit and Loss in the year in which the expenditure is incurred.

,,,1
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c)

lnventories;

The inventories are valued at lower ofcost or net realizable value after providing lbr cost ofobsolesc'ence rvhenever considered necessary.

materials and other items held tbr use in the production of inventories are not written down below cost if ttre {inished products in which they will

incorporated are eKpected to be sold at or above cost. The cost comprises of costs of purchase, duties and taxes (other than those

recoverable) other costs incurred in bringing the inventories to their present location and condition. Work-in-progress and finished goods cost i

material cost, cost ofconversion and other costs incuned in bringing the inventories to their present location atd condition, wherever applicable

Cash and cash equivalents:

Cash and cash equtvalents for the purpose ofcash t'low statement comprise cash on hand and cash at bank including lixed deposit with original

period ofthree mouths or less and short term highly liquid investments with an original maturity ofthree months or [ess.

Foreign Currency Trensactions:

Foreign currency :ransactions are recorded in the reporting currency, by appllng to the foreign culrency amount the exchange rate between

reporting currency and the foreign curency at the date of the transaction. Foreign curency monetary items are reported using the closing rate.

monetary items wtrich are carried in terms of historica[ cost denominated in a foreign currency are reported using the exchange rate at the date of

fiansactlon.

Exchange differenr:es arising on the settlement ofmonetary items, or on reporting such monetary items,rfCt,ntpany at rates different from those at

they were initialty recorded during the year, or reported in previous financial statements, are recognized as income or as expense in the year in

they arise

Forward Exchange Contracts not intended for trading or speculation purposes:

Tlre premium or rliscount arising at the inception of fomard exchange contracts is amortised as expenso or income over the life of the

Exchange differen,:es on such contracts are recogniserJ in the Statement ofProfit and Loss in the year in which the exchange rates change Any

loss arising on can,:ellation or renewal offorward exchange contract is recognised as income or as expense for the year

Borrowing Costs:

Bonowing costs that directly attributable to the acquisition, constuction or production of a qualifuing asset are capitalized as part of the cost of

asset. A quatifuing asset is an asset that necessarily takes a substantial period oftime to get ready for its irrtended use. All other bonowing costs

expensedintheperiodtheyoccur Borrowingcostsconsistofinterestandothercoststhatanentityincursinconnectionwiththeborrowingoffunds.

Operating Lease:

frases where the lessor effectively retains substantially all the risks and benefits of uwnership of the leased item are classified as operating

Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straightJine basis over the lease term.

Revenue Recog;nition:

Revenue in respe,:t o[ Sales is recognized when the substantial risks and rewards of ownership are trans]:'erred to the buyer under the terms

contract with customers Sales amount is net ofreturns and discounts / rcbates/ mark down / unrealized rev(,nue on part ofoutstanding sales on

Retum (SOR) basis considering previous trend ofsales returns.

Ilterest income is recognized on time proportion basis at applicable interest rate. Export benefrt in the form of duty draw back, rebate on state

recognized on rec,:ipt basis.

Employees benelits:

(i) Defined contribution plan

The Company mzkes defined contribution to Employee Provident Fund and ESI which are recognised in the Stalement ofProfit and Loss on

basis.

FRN :-125L72W



k)

(ii) Denned benefit Plan

Tlre Company has made the provision towards gratuity tiability in the Statement of Protit & Loss as it har; made contribution in its Gratuity T

Liability on account ofcompany's obligation under the employee gratuity scheme is provided on the basis ofactuarial valuation. The actuarial gains

losses are recognist:d in the Statement ofProfit & Loss

Taxes on income:

Tax expense comprises ofcurrent and deferred tax.

Provision for cunent tax is made on the basis of estimted taxable income for the cufient accounting year in accordance with the Income-tax Act, 196

The deferred tax fi:t timing differences betu'een the book and tax profits for the year is accounted lbr, using the tax rates and laws that have

substantively enacted as of the Balance Sheet date. Defemed Lax assets arising from timing differences are rercognised to the extent there is

certainty that thes€ would be realised in future. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The

writes down the carrying amount ofa deferred tax asset to the extent that it is no longer reasonably certain, thLat sullicient future taxable income

available against vrhich deferred tax asset can be realised. Any such writedown is reversed to the extenl that it becomes reasonably certain,

sufficient furure taxable income will be available. In case ofunabsorbed losses and unabsorbed depreciation. al[ deferred tax assets are recognised

there is virtual certainty supported by convincing evidence that they can be realised against future taxable profit At each Balance Sheet date

Company reassesscs the unrecognised deferred tax assets. MAT Credits in the form ofunused tax crerlits are not recognised in the books based on

prudence concept

lmpairment of ,lssets:

The carryrng amounts of assets are reviewed at each balance sheet date if there is any rndication of irnpaimrent based on intemal/extemal factors.

impairment loss is recognized wherever the carrying amount ofan asset exceeds its recoverable amount. Tho recoverable arnount is lhe greater of
asset's net selling price and value in use In assessing value in use, the estimated future cash flows are discounted to their present value at the

average cost of capital.

After impairment, rlepreciation is provided on the revised carrying amount ofthe assets over its remaining uselul life.

Earning per Share:

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholderrr (after deducting attributable taxes) by

weighted-average number ofequity shares outstanding during the period. The weighted-average number ofequity shares outstanding during the

and for all periods presented is adjusted for events such as bonus issue; bonus element in a rights issue to existing shareholders that have changed

number of equily s rares outstanding, without a corresponding change in resources.

Statement of Calih Flows :

The Statement of Cash flows is prepared in accordance with the indirect method prescribed in Accountirrg Standard- 3 issued by Thc Insti

Chartered Accounlants of India.

Provisions & contingent liabilities:

Contingent Liabili:ies are possible but not probable obligations as on Balance Sheet date, based on the available evidence. Provisions are

when there is a pr:sent obligation as a result ofpast events, and it is probable that an outflow ofresources will be required to settle the

respect of which a reliable estimate can be made. Provisions are not discounted to its present value and ere determined based on the best

ired to settle ttre at the Sheet date.

n)



Additional Information to the Financial Statements:-

l. CIF Valuc of lmports

ital Goods/ Storcs & Spare Parts / Machinery

ln respect ofBank Charges/Interest on Foreign Cuncncy lnan./Buyers

iL. ."rp".t .l'For" i 11n Trave tting

- Commission

3. Earnings in Forcign Currency

Exports

ANNEXURE _V

Notes to the Re-staled Financial Statements:

I1. Disclosure Regarding Derivative [nstruments And Unhcdgcd Foreign Currcncy Exposure

ln

Trade payables (including payables [or capital):

tn USD

ln Euro

In INR

Trade Receivable

ln USD

In GBP

In EURO

In INR

Borrowings:

ln USD

In INR

lnterest accru€d but not due

tn USD

I[INR

0.01

0.12

Segment lnformation

The companv is having only one Geographicat and one business Segment and therefore disclosure regarding sel;ment intbmation is not applicable to the

FRN :-125L72W
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Psrticulars
For the year enrled

11t03t2024

For the vear end,ed

3 l/03/2023

Eor the year ended

3110312022

109 58

r 09.58

I 1.66

1.59

2t3
5.01

t3,25

td1 il

J.JJ

,R{ )7

503

IlRq?

143 ll 285 )7 ll8 97

Total 265.94 288.10 1.14.00
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v,

(a)

(b)

IV. As pcr Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company, As per the

the Companies Act, 2013 the Compaly was required t0 spend amoutrl as mentioned below'

Additional regulatory information

Details of crypto currency or virtual currency

TheCompanyhasn(:ithertradednorinvestedinCr)?tocunenc)orVirtual Cuncncyduringtheyearendedonl,4archl,l,2023.2022&2021 Further.thc

received any deposits or advances lrom any person for the purpose oftrading or investing in Crypto Crmency or Virtual Cunency

Undisclosed incomt

During the Period, rJre Company has not surrendered or disclosed as income any transaclions not recordetl in ther books uf accounts in the cuurse o[ tax

TaxAct, l96l (suchas.searchorsun'eyoranyotherrelevantprovisionsofrhelncomeTaxAct,1961).

Relationship with struck off companies

The Company does:rot have any transactions with the companies struck offunder section 248 ofthe Cornpanies Act, 2013 or section 560 ofthe Companies A.ct,

ended on March 31,2023,2022 & 2021

(d) Complience with numbers of layers o[companies

The Company is in r:ompliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act rcad with the Compmies

Rules, 20 t 7 during the year ended on March 31,2024,2023,2022 & 2021.

(e) Utilisation of borrowed funds and share premium

During the year endr:d on Mucb 3l,2024,2023,2022 & 2021, the Company hm not advanced or loaned or invested frnds (either borrowed funds or share

my other person(s) ,)r entity(ies), including foreign entities (Intemediaries) with the mderstanding (whether recorded in witing or otheruise) that the

i) directly or indirectty lend or invest in ot]er pesons or cntities identified in uy mer whatsoevo by or on behalf of the Compmy (Ultimate Beneficiuies)

ii) provide my guanmtee, secuity or the like to or on behalf of the ultimate beneficiuies.

Duing tbe yeu ended on March 3 l, 2024,2023,2022 &2\2l,the Company has not received any fund from my perm,n(s) or entity(ies), including foreign

the understanding (rvhether recorded in uiting or otheruise) that the Compmy shall:

i) directly or indirectly lend or inves! in other persons or entities identified in any manner whatsoever by or on trebatf ofthe Funding Party (Ultimate

ii) provide any guarrntee, security, or the like on behalfofthe ultimate beneticiries

(f) The Company has not been declared Wilful Defaulter by any bank or finmcial institution or govement or any govemLmeot authority

(g) No prmeeding have been initiated nor pending against the company for holding any benami property mder the Benami Tmsactions (Prohibition) Act,l988 (45

made thereunder.

\rI. Non-adjustment Items:

No Audit qualifications for the respective periods which require any conective adjustment in these Restated Financial Statements ofth€ Company have been

restated period.

(c)

Shortfall at the end of the

f). Nature ofCSR A0tivities-The Company has spent amount for Education

and Medical Suppor; to Under-privileged Children

For Education, Food to uderprevihge. help

age people & special disabted people

FRN :-125L12W
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VII. Material Regroupi ngs:

Appropriate adjustfilenls havc been madc in lhe restated summarystatemcnts ofAssets and Liabilities. Prolits and [rsltes and (]ash flows wherevcr required t,y
comesponding itcms o f incomc expenses asscts and I iabilities in order to bring thcm in tire with the requircmcnts of the SEBI Regulations

Material Adjustments in Restated Profit & Loss Account;

Profit/(Ilss) after Tax as per Audited Profit & lrss Accomt

/ ([nss) on Sale ofAsset

FRN :-125L72W
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IX.

x.

xII.

Details of dues to l\licro and Small Enterprises as defitred under the MSMED Act, 2006

Based on the informalion available with the Company in respect of MSME (as defined in the Micro, Small and Mediurn Enterpriscs Development Act, 2006) thert are delays in
payment ofdues to riuch enterprise during the year.

The identification o:l Micro, Small and Medium Enterprises Suppliers as defined under "The Micro, Smalt anrl Medium Enterprises Development Act, 2006" is ba,;ed on the

inlomation available with the management.

fixed assets and reserves and the net worth anived at after such deductions

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits

Balances olTrade Rcceivables. Trade Payables, Borowings and Loos & Advances and Deposits are subject to conl-rnnation

Re-grouping/re<lassifrcation of amounts

The figures have ber:n grouped md classified wherever they were neocssary

Examination ofBor)ks ofAccounts & Contingent Liability

accounts presented lo us at the time ofaudit and as per the infomation and exptanation provided by the assessed at the time ofaudit.

xt

xlll

xvI

XIV. Extrr Discount:

imbursible expenses

XV. Deferred Trx Asset / Liability: [AS22l
The conpany has created Def€rred Tax Asset / Liability a-s required by Accounting Standard (AS) - 22.

lo any supplier at the end of

the amount of interest paid in tems of section l6 of MSME Act along

the amount of lhe palment made to th€ supplier beyond the appointed

Ihe amount of in:erest due md payable for the period of delay in making

(which have been paid but beyond the appointed day dunng the

the amount ofinterest accrued aod remaining unpaid at the end of the year

the amout of further interest re maining due and payable eve n in the

years, urrtil such date u hen the interest dues above are acfually
id to the small enterprise, for the purpose ofdisallowance ofa deductible

under sr:ction 23 of the MSME Act

Minimum l,ease payment under non cancellable lease agreement in respect oI Lease ln

\aturc of Transaclion
As at

3UO312024

As at

3U03t202J

As at

3!03t2022

Iy'ithin one year It t7 90 20 98 57

\fter one yeu but not more thil fivc ycars 445 28 t19.,)t 163 14

r4ore than five yearri

I

({ in Lakhs)

Particulars For the ycar ended

tu0]/2024

For the ycar ended

March irl.202i|

Eor the year ended

March 31, 2022

lquity / Net worth as per Audited Financials 4,145,8 I 3.316 62 2.923 96

{diustments for:

lummulative lmpatt on Profit & Loss accounts (as stated above] 34 ls 43 60 66 08

Uquitl / Net worth as Restated 4,t79 96 1,420.22 2.990.04

D



Statement of Accounting & Other Ratios, As Restated r{ in

Net Profit as Restated (A) 159 76 430.t7 l,0 r l .06

Add: Deprt;ciation r32.33 76.10 76 27

Add: Interest on Loan 247 07 l6l .69 t44_t9

Add: Income Tax/ Deferred Tax 268.2 52.93 152.42

Less: Other Income ('72 s9 (60.04) (20.72',

EBITDA 1.334.80 760.85 1,363.2 t

EBITDA fr'larein (70) 8 2lol s 63% 10.6t%

Nct Worth as Rcstatcd (B) 4, r79.98 3,420.22 2,990.04

Return on Net worth (%) as Restated (A/B) I 8.1 8% 12.58% 13.81%

Equity Share at the end ofyear (in Nos.) (C) t,25t,126 625.563 625.563

Weighted r\verage No. of Equity Shares (in Nos ) (D) t.25t.126 625,561 625.563

Weiehted ;\verage No. of Equity Shares Considering Bonus Impact (in Nos.) (E) 13,762,386 13,762,386 t3,762.386

[Considering Bonus with retrospective etTect)

Basic & Diluted Earnings per EquiW Share as Restated (in t) (A/D) 60.73 6E 11 t6r.62

Basic & Diluted Earnings per Equity Share as Restated after

ionsiderirrq Bonus Impact with retrospective effect (in {) (A/E) 5.52 3l '7.3:

\et Asset Value per Equity share as Restated (in {) (B/C) 334. I 0 546.14 411.98

Net Asset Value per Equity share as Restated after considering

Bonus Impact with retrospective effect (in t) (B/E) 30.37 24.85 21 73

ANNEXURE _VI

Note:

I Compaly has atlotted 6,25,563 Bonus Equity Shares on July 08, 2023 in the ratio of l:i i e. I B,rnus equity shares for every I equiry shares held on J

2 Companyhasaltottedl,25,lt,260BonusEquitySharesonMayl,2024intheratioofl0:l i.e [0BonusEquitySharesforleachequityshareheldr

2024.

Note:

EBITDA I'{argin : EBITDA,/Total Revenues

Earnings prer share ({): Profit avaitable to equity shareholders / Weighted average No ofshares outstanding at the end ofthe year

Retum on Net worth (%) : Restated Profit after taxation / Net worth x 100

Net asset value/Book value per share ({): Net worth / No. ofequity shares

The Company does not have any revaluation reserves or extra-ordinary items.

FRN :-125t72W
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Curmt Ralio -8.s3% NA 0.630/o NA
) DebrEquity Ratio 73.70% l{efer A-l -2.76% NA
3 Debt Service Coverase Ratio -18 o50l l{efer A-2 -47 63% Fi efer B- |

4 Retum on Ilquitv (ROEX%) 48.9701 I{efer A-3 -67.02% t efer B-2

5 lnventory'I'umover Ratio 14.06% Itefer A-4 -16.82% ti efer B-3

6 Irade receivables tumover ratio -10.10% NA -9.86% NA
7 frade payables turnover ratio 2 7401 I{efer A-5 25 7t% Flefer B-4
R Working capital turnover ratio 5 56% NA -2O 69Yo [:efer B-5

9 \et profit ratio(%) 46 7l% I(efer A-6 -59 52% Fl efer 8-6
t0 Retum on c:aoital emoloved (ROCE)(%) 8 3601 NA -48 43% F efer B-7

Re[um on investments(%) 38.7601 [{efer A-7 -4 53% NA

Formulas Used

Cunent Ratio = Current assets / Cunent liabilities

Debt-Equity Ratio = Total Debt / Shareholder's Equity

Debt Servic:e Coverage Ratio: Eamings available for debt service ( including short term debr: ) / I)ebt Sewice

Retum on Ilquity (ROE)(%) = Profit After Tax / Avcrage Shareholder's Equity

lnventory'Iumover Ratio = Net Sales / Average hventory

Trade receivablcs turnover ratio : Net Credit Salcs / Average Account Rcccivable

Trade payables tumover ratio: Net Credit PurchaseslAverage Accounts Payable

Working ceLpital turnover ratio: Net Sales / Average Working Capital

Net profit ratio(o/o): Net Profit / Net Sales

Retum on crapital employed (ROCEX%) = Earnings before Finance Cost and Taxes / Average Capitat Emptoyed

Retum on investments(%): hcome generated fiom lnvestments / Average invested funds in lntercorporate deposits and other deposits

Note : A Reasons for Variations:

I DebrEquity Ratio : It is increased due to increase in Borrlowings during the year

2 Debt Servic:e Coverage Ratio : It is decreased due to increase in Borrowings

3 Retum on Ilquity (ROEX%) : [t is increased due to increase in eamings during the year

4 [nventory Tumover Ratio : [t is increased due to increase in sales during the year

5 Trade payables tumover ratio : It is increased due to inxrease in Purchase during the year

5 Net Profit ratio : It is increased due to increase in Profitability during the year

6 Retum on Investment : It is increased due to increase in eamings during the year

Note : B Reasons for Variations:

I Debt Servi<:e Coverage Ratio : It is decreased due to increase in Borrowings

2 Retum on llquity (ROE)(%) : It is decreased due to decrease in earnings during the year

3 Inventory I'umover Ratio ; It is primarily decreased due to increase rn average Lnventory

4 Trade payable tumover ratio : lt is primarily increased due to increase in Sales during the year

5 Working capital turnover ratio : It is decreased due to Increase in Average Working Capital

6 Net Profit ratio : It is decrease due to decrease in Profitability dunng the year

7 Retum on t:apital employed (ROCE) : It is decreased due to decrease in eamings during the year

I

Sr.

No,
Ratio

As at

1t lnTt)i)t Notes
As at

Mornh 1I )O,)1
Notes



ANNEXURE -VII

Statement of Capitalization, As Restated

* The corresponding post-Issue capitalization data is not determinable at this stage pending the

completion of the Book Building process and hence have not been furnished. To be updated upon

finalization of the [ssue Price.

# These Terms shall carry the meaning as per Schedule lll of The l3ompanies Act, 2013.

1. Short term Debts represent which are expected to be paid/payable u'ithin I2 months and includer;

installment of term loans repayable within l2 months.

2. Long term Debts represent debts other than short term Debts as defined above but excludes

installment of term loans repayable within 12 months.

3. The figures disclosed above are based on restated statement of Asse,ts and Liabilities of the

Company as at 31.03.2024

4. Company has allotted 6,25,563 Bonus Equity Shares on 08-07-2023 in the ratio of 1: I i.e. I Bonts

equity shares for every 1 equity shares held on 23-06-2023.

5. Company has allotted 1,25,11,260 Bonus Equity Shares on May 1,2024 in the ratio of 10:l i.e. l0

Bonus Equity Shares for I each equity share held on April 26,2024

6. The impact of events mentioned at point 5 above has not been taken into account for the above

disclo'sure of information

/

in Lakhs

Debt:

Long Term Debt# Iol

Short Term Debt# 4.354.72 Io

Total Debt 4,354.72 Io

Shareholders Funds

Equitv Share Capital# t25.ll Ie

Reserves and Surplus# 4.054.87 [.]
Total Shareholders' Funds 4,179.98 Io

Lons 'ferm Debt/ Shareholders' Funds FI
Total Debt / Shareholders Fund 1.04 [.1

FRN :-125L72W
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ANNEXURE _VIII

Statement of Tax Shelter, As Restated (t in Lakhs)

Profit Before Tax as per books of accounts (A) 1,027.99 583.11 1,163.49

- Normal Tax rate 25.t7% 25.17% 2s,t7%

- Minimum Alternative Tax rate 0.00% 0.00% 0 00%

Permanent differences

Other adjustments 28.89 11.44 1r5.57

Total (B) 28.89 11.44 t6.57

Timing Differences

Depreciation as per Books of Accounts 132.33 76.10 715.27

Depreciation as per Income Tax 83.1 I 61.94 53.59

Difference between tax depreciation and book depreciation 49.22 14.16 D_.68

Leave Encashment as per Books ofAccounts ( 1.0e) l.64) 6.00

Gratuity Expenses as per Books of Accounts 21.55 3s.87 15.90

Allowed As per Income Tax

Other Adiustment (28.61) :i.85

Previous Year loss set off (st?_.42)

Total (C) 69.68 19.78 (470.98i)

Net Adiustments (D: B+C) 98.57 31.21 (45,1.411

Total lncome (E: A+D) 1,126.56 614.32 709.06

Brought forward losses set off (Depreciation)

Tax effect on the above (F)

Taxable Income/ (Loss) for the year/period (E+F) 1.126.56 614.32 709.06;

Tax Payable for the year 283.s3 154.61 178.46

Tax payable as per MAT

Tax expense recognised 283.E2 16t.94 161.76

Tax payable as per nornal rates or MAT (whichever is higher Incorne Tax Income Tax lncome Tax

ParticuLlars

For the neriod ended

As at

3U0:y2024

As at

3u03t2023

As at

3il03/20,22
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ANNEXURO.-IX

Statement of Related Party & Transactions :

List of Related Parties where control exists and

t Hiteshbhai P. Ruparelia Key Managerial Personnel

2 Utpalbhai P. Ruparelia Key Managerial I'ersonnel

J Poo j aben S hah ( w e.f . I 1 -0 5 -2O24 till 20 -0 5 -2024) Key Managerial I'ersonnel

4 Sakshi Sineh Chauhan (w.e.f. 20-05-2024) Key Managerial Personnel

5 Ritesh Surendra Saraogi (w.e.f. 1l-05-2024) Key Managerial Personnel

6 Pravin H. Ruparelia Relati.re of llM['

7 Mina P. Ruparelia Relative of IIMP

8 Heena H. Ruptrrelia Relative of KMP

9 Kashmira U. Ruparelia Relative of KMP

0 Garei H. Ruprealia Relative of KMP

Margi H. Ruparelia Relative of KMP

2 Parth U. Ruparelia Relative of KMP

J Hitesh P Ruparetia (HUF) Relative of KMP

4 Utpal P Ruparelia (Hl,rF) Relative of KMP

5 Gaurang H.Ruparelia Relative of KMP

t6
SD Fashions LLP (converted w.e.f.06'02-2024) (Formedy SD

Fashions Pvt. Ltd.)

Entity in which KMP's

have significant influence

t'7
Grace Garments LLP (converted w.e.f. 30'12-2023\ (Formerly -

Grace Garments Ltd.)

l8

Sweet Dreams Loungewear (India) LLP (converted w.e.f. 07-03-

2024) (Formerly - Sweet Dreams Loungewear (India) Private

Limited)

t9
Shaligram Apparels LLP (converted w.e.f. 12.03.2023) (Formerly

Shalieram Apparels P\4. Ltd.)

20 IVH Computer & Consultant Pvt. Ltd.

2l Intimate Apparels Association of India

A) Transactions during the year:
(t in

(a) Salary to Relative of Director

Pravin H. Ruparelia

Gargi H. Ruparelia

Margi H Ruparelia

Mina P Ruparelia

Parth H. Ruparelia

t.62

1 1.00

440.00

tt 1.00

88. r0

356.00

c. A r'i

5.69

t3.62

3.99

47.2'7

1.50

100.00

80.00

285.00

I 1.50

25.00

5.52

3.1,9

3.8',7

26.1 I

1.38

i]88.2r0

6.Cro

71.00

:29 L:;0

19.00

17.00

lvllrlo l . \uPorvrro

Kashmira U. Ruparelia

Hinaben H.Ruparelia

Margi H Ruparelia

Gaurans H.Ruparelia

((rrEN

lr
,C^
\i

SrolccoE

Jr.

\o
Name of the Related PartY Relationstrip

il

Particulars
lFor thc vear ended

310312024

For the year ended

3u0312023

For the year ended

3L10312022



(t in Lakhs)

I 1.00

440.00

81.00

88.10

356.00

13.00

34.00

33.36

42.64

2.75

4.s0

0.48

2.50

t2.67

1.53

107.89

1 03.84

12.00

2.00

100.00

80.00

285.00

I 1.50

25.00

33.38

34.85

2.74

6.96

0.85

19.88

2.49

97.34

'76.28

12.00

(d) Loan Repaid to Related Parties

Hitesh P.Ruparelia

Utpal P. Ruparelia

Utpal P. Ruparetia-HUF

Interest Expenses From Loans I'aken

Hitesh P.Ruparelia

Utpal P. Ruparelia

Utpal P. Ruparelia-HUF

Pravin H. Ruparelia

Margr H. Ruparelia

Mina P. Ruparelia

Kashmira U. Ruparella

Hinaben H.Ruparelia

(f) Director Remuneration

Hitesh P.Ruparelia

Utpal P. Ruparelia

Service Provided by Relative of KMP

i) Staff Welfare Expenses

Hitesh P. Ruparelia

Utpal P. Ruparelia

Margi H Ruparelia

Parth H Ruparelia

fi) Reimbursment of Expenses

Hitesh P. Ruparelia

@#a
FRN :-125t12W

Particulars
For the year cnded

3ilt)312024

Iror the year ended

7t lo?nfir1
For t.he year encled

til03t2022

:o.oo

25.00

3.37

5.00

1 1.68

30.00

25.00

500

287.70

6.00

71.00

291 .50

r9.00

17.00

33.28

33.12

2.74

6.95

0.39

13.80

0.36

108. I I

66.06

10.00

16.20

10.30

3 0.00

2:5.00

12.95

1. l5

500



Gargi H. Ruparelia

Margi H. Ruparelia

Parth U. Ruparelia

Mina P. Ruparelia

Hitesh P. Ruparelia

Utpal P. Ruparelia

Utpal P. Ruparelia HUF

Pravin H. Ruparelia

Mina P. Ruparelia

Hina H. Ruparelia

Payable on A/c of Entity Controlled by KMP

Intimate Apparels Association of India

Advances to Related Parties (For Expenses)

Reimbursement of Expense Payable

0.47

0.30

1.56

0.33

0.90

216.63

276.10

22.85

276.20

276.10

22.85

0.77

0.11

0.08

0.06

2'78.20

276.10

22.85

0.77

0.68

0. l0

0.08

Outstanding Balance Receivables / (Payables)

ANNEXURE -X

Disclosure in terms of Accounting Standard -15

Gratuify Scheme

The Company provides for gratuity, a defined benefit retirement plan covering eligiblo employees. Every employee is ,i:ntitled to a

benefit equivalent to hfteen days salary last drawn for each completed year of service on terrns not less favourable thar the provisions

of the Payment of Gratuity Act, 1972. The benehts vest after five years of continuous service and once vested it is paylrble to the

employees on retirement or termination of employment.

In respect of Gratuity plan, the most recent actuarial valuation of the plan assets and the present value of the defined b,pneht obligation

were carried out as the end ofeach year. The present value ofthe defined benefit obliSgation, and the related current service cost and

past service cost, were measured using the projected unit cost method. The following table sets forth the status of the Gratuity Plan of

the Company and the amount recognised in the Balance Sheet and Statement of Profit and Loss.

The liability towards Gratuity is determined baser

N(9
valuation using the Prcrjected Unit Credit Method which is as follows.

7.75

0.33

34.27

21.60

0.63



(t in Lakhs)

5 Yo P.a.

1 .27V6 p.a.

Indiim Assured l,ives

Mortality

10.00% p a.

2.00oh p.a.

58 Years

5 Years

Defined Benefi t Obligation

sewice 4 years and below

sewice 5 years and above

8 o/o 
P.a.

7.22o/o p.a.

Indian Assured Live's

Mortality

10.00% p.a.

2.00"/op a.

58 Years

5 Years

8 o/o p.a.

7.5Yo P.a.

Indian Assured Lives

Mortality

10.00% p.a.

2 00% p.a.

58 Years

5 Years

ANNEXURE _XI

Statement of Dividends

No Dividend has been paid by the Company till Date for the F.Y 2023-24, F Y. 2022-2i and F.Y. 2(l2l-22

AITNEXURE _XII

Changes in the Significant Accounting Policies

There have been no changes in the acoounting policies ofthe company for the period oo\/ered rrnder audit

I. Liabilities:

a.Claims the Company (including unasserted claims) not acknowledged as debt:

lZ7 (Gujarat)

t. S D Retail Limited (hereinafter referred to as the "Assessee") have been issue,J with a system generated notice dated May 25, 2024

280323J intimating a discrepancy between the input tax credit (ITC) availed in FORM GSTR-3B and the auto-generated statement ir

ANNEXUR-E -X[I

AC24I

Particulars

For the period ended

For the year ,endcd

31t031202,1

For the year ended

3u0312023

For he )ear ended

Yt03t2il22

I I 3.36

14 Years

Funded

32.06

35.00

46.31

l4 Years

Funded

35.86

33.81

25.95

95 62 61.64

15 Years

€D
ln

Pa rticulars As et 31/03/2024 As at 31/03/2023 As at 31/0-1/20.!2

r) Bank Guarantee/ LC Discounting for which FDR margin money

has been siven to the bank as Securitv

b) Related to Service Tax / GST 39.93 72t 7.21

:) Related to Income Tax 5.10 718 7 l8

Total 45.03 14.40 14.39



2. M/s. ll D Retail Limited (hereinafter refened to as

2A240120001286E, raising a demand of { 7,21,0681 (t 3

Services Tar (GST) regulations, which mandate that

discrepancy, where the tax authorities unoovered a shortfall or

The aforemontioned demand amount have been paid by the

Commissioner (Appeal) -l-Grade- l, Ahmedabad, vide

Direct Taxl

1. Pendiug Liability in TDS:

As per details available on the TRACES au aggregate amount
Retall Limited (hereinafter referred to as the 

.,Assessee") 
as on

hqve berm issued with a sunmary order

+ { 3,60,j;34^ towards ponalty) for F,Y 20

adlLere 1;o their tax liabilities. The

with GST proyisions,

vide chatlan dated December 09, 2019 and an

16456N dated February 20, 2020 and

2,40,6101- is determined to be paid from

of shorl paJ4nent and short deduction of TDS

same has been takpn by the department till
shall become payable

Retail Limiited (hereinafter refered to as the

tu/s. 143 (la)of the Income Tax Act, 1961, raisi

asgessee and is pending.

with a demand notice u/s. 156 of the

on behalf ol'tlre Board of Directors

Limiited(li'ormerly known as S D Retail

Officer

1e()
Ahmedabad

January

9-20. Tt

was pr,

ppeal hr

:le same

rs years

rd late f

except f
ard 221 of the Income Tax Act. Although no action in respect

the departmont may at any time issue recovery notices in which

2. A.Y.2020-21:

As per details available on the website of the Income Tax

notice bearirrg no. 2021202037029581656C dated December I

paid by the assessee. For A.Y. 2020-21 and the same has been

3. A.Y. 2013-14:

M/s, S.D. Rt:tails Limited (Hereinafter refened to as the

IVSI. No. 2llPc-512015-16 dated February 26, 2016 issued

assessment rnade u./s. 143(3) of the Act.

recovely

the

) have been

the Deputy

For

SD

ssessee") have dee

a demand of { 4.8
1'.

no. DCIT-II(2)(1)

1(1Xc).

the same is penflil

Ruparelia

Singh Chauhr

Secretlary

issi,oner of income Tax (DCIT) 1l(2Xl),

The assessee have further been issued with a notice initiating t/s. 271(l )(c) of the Act, vide a notice

August 04,2016 and an order dated August 26,20l6,have the assessee, l.evying an equivalent penalty u/s.

Aggrieved by the said penalty order, the assessee herein have an appeal no. CIT (A), Nlumbai- 6011.0211/2016-l

OommifPsal

As per our report of even date attached

FoTVCAN&Co.
Chartered Accountants

M No.175015

uurN.Crnttr s o 1 5 B l( CIV KEit'tO o

Place : Ahmedabad

Date: 06 -o:l - ?-ozrl

Chief

(PANr

Place

Date :

Estimated value of contracts in capital account remaining to be

xecuted (net of capital advance)

FRN :'125t72W

6 
- o!-:,o>_y

BUXPC3943A

towards

and

Tax Act, 1961 vide

raising a 1de

Director


